ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Transaction Identification Data for reference only:

Issuing Agent: Black Hills Title, Inc.

Issuing Office: 245 N. Main Street, Spearfish, SD 57783-0459
Issuing Office's ALTA® Registry ID: 1015746

Loan ID Number:

Commitment Number: 86003
Issuing Office File Number: 86003
Property Address: 22251 N Rochford Rd., Lead, SD 57754

Revision Number:

1.

2,

Commitment Date: September 11, 2020 at 8:00 A.M.

Policy to be issued: Proposed Policy Amount
(a) 2006 ALTA Owner’s Policy Standard TBD

Proposed Insured: TBD
(b) 2006 ALTA Loan Policy

Proposed insured:

The estate or interest in the Land described or referred to in this Commitment is:

Fee Simple

. The Title is, at the Commitment Date, vested in:

The Synod of Lakes and Prairies of the United Presbyterian Church in the United States of America, a Minnesota non-
profit corporation, as legal successor in title to The Synod of South Dakota of the United Presbyterian Church in the
United States of America, a South Dakota corporation.

. The Land is described as follows:

The Etna No. 1 Lode, Etna Lode, Etna No. 2 Lode, Epsilon Lode, Gamma Lode, Alpha Lode, Omega Lode, Montana
Fraction Lode, Montana Lode, Labrie Lode and the Beta Lode Mining Claims of Mineral Survey No. 1697 as defined
and described in patent of record

*Note: This Title Commitment is for informational purposes only. No coverage is insured or given until a
buyer and purchase price is determined and given to the title company.

STEWART TITLE GUARANTY COMPANY

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the
Company or its issuing agent that may be in electronic form.
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE B PART |

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Requirements
File No.: 86003

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company may then
make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or both, must
be properly authorized, executed, delivered, and recorded in the Public Records.

5. Record Release(s) or Satisfaction(s) of the items on Schedule B — Section Part Il (Exceptions) which are not to
appear on the policy.

6. The Title Company requires a Seller's Affidavit to be signed and returned to the Title Company.

7. Documents Satisfactory to the Title Company creating the interest in the land and/or mortgage to be insured that
must be signed, delivered and recorded, including (without limitation) the following:

+ Warranty Deed, executed by The Synod of Lakes and Prairies of the United Presbyterian Church in the United
States of America, a Minnesota non-profit corporation, as legal successor in title to The Synod of South Dakota of
the United Presbyterian Church in the United States of America, a South Dakota corporation, conveying subject
property to TBD.

» The Title Company requires a resolution stating who is authorized to sign the Warranty Deed on behalf of the
Seller, before the subject property will be insured.

Notes for General Purposes:
* Endorsements to be issued with loan policy: None

* Exceptions 1 thru 7 on Schedule B Part Il will be deleted on Extended Coverage Policies, unless the requirements as
listed above are not met to the satisfaction of the Title Company.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Nofice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the
Company or its issuing agent that may be in electronic form.
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE B PART I

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exceptions

File No.: 86003

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR LIMITATION
CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT THAT THE SPECIFIC
COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR FEDERAL LAW BASED ON RACE,
COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY, HANDICAP, FAMILIAL STATUS, OR
NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or easement
identified in Schedule A, and will include the following Exceptions uniess cleared to the satisfaction of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public Records
or is created, attaches, or is disclosed between the Commitment Date and the date on which all of the Schedule B,
Part | - Requirements are met.

2. Rights or claims of parties in possession not shown by the Public Records.

3. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be
disclosed by an accurate and complete land survey of the Land and not shown by the Public Records including,
but not limited to, insufficient or impaired access or matters contradictory to any survey plat shown by the Public
Records.

4. Easements, or claims of easements, not shown by the Public Records.

5. Any lien, or right to a lien, for services, labor, or material heretofore or hereafter furnished, imposed by law and not
shown by the Public Records.

6. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof;
(c) water rights, claims or title to water, whether or not the matters excepted under (a), (b), or (c) are shown by the
Public Records.

7. Taxes or special assessments which are not shown as existing liens by the records of any taxing authority that
levies taxes or assessments on real property or by the Public Records. Proceedings by a public agency, which
may result in taxes or assessments, or notices of such proceedings, whether or not shown by the records of such
agency or by the Public Records.

8. The 2020 real estate taxes and/or any special assessments, a lien, not yet due and payable.

The 2019 real estate taxes payable in 2020 are as follows:
1st half due by April 30, 2020: $58.73, paid in full

2nd half due by October 31, 2020: $58.73, paid in full
Tax Parcel ID # 26680-01697-000-00.

9. The terms, conditions and stipulations of the Agreement for Transfer of Real Estate and Personal Property
recorded as Document No. 80-425.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the
Company or its issuing agent that may be in electronic form.
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE B PART I

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exceptions

10. Statutory easement for highway along the section line (or lines) bounding (or within) the land herein described as
disclosed in SDCL 31-18.

11. Any loss or damage, or claim of loss or damage, arising from the fact that public record does not disclose access
to or from said land, except as may be provided by section line right-of-way.

12. Reservations of mineral rights, mining rights and easements incidental thereto as recorded in the following
Documents: Book 331 Page 208, Book 343 Page 19, Book 403 Page 123, Document No. 79-4947, Document No.
80-3561 (Mineral Deed to Costner), Document No. 80-4867, Mineral Deed Document No. 2010-03863.and
Document No. 2010-03864. The title company makes no representation as to the ownership of this interest.

13. Any claim or right of claim in and to any homeowners/condo association dues/fees and/or unpaid utility, water and/
or sewer services or fees for tree, weeds, grass and/or snow removal.

14. Reservations and/or Exceptions in Patents and/or in Acts authorizing the issuance of Patents from the United
States of America and/or the State of South Dakota, as recorded in the Register of Deeds, Lawrence County,
South Dakota.

We find no poor, state or federal tax liens or judaments of record in the offices of the Reglster of Deeds or Clerk
of Courts of the County a i i H

TBD

Ex S ificall ve (if

This policy report does not include a search for financing statements filed in the office of the Secretary of State,
or in a county other than the county wherein the premises are situated, and no liability is assumed if a financing
statement is filed in the Register of Deeds, covering timber, growing crops, or fixtures, wherein the land is
described other than by metes and bounds, the rectangular survey system or by recorded lot and block.

Title policy will issue subject to the above exceptions and to any other liens, encumbrances or instruments that
may be placed of record subsequent to the date of this report.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the
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Jacob F. Chaffin and Dorie C. Chaffin), husband and wife,

& r -y g‘rautor —.of
_ Meade _ County, State of . —

_ s ... DOLLARS,
First Pregbyteri_am E{!urch ef Stu}:‘.gi“s,

_South Dakotl s+ gnd in consideration of

GRANTS, CONVEYS and WARRINTS t»
South Dakota , 8 South Dakota Corporation,

. grantee , of |
Sturgis, South Dakota

P, 0, the

following described real estate in the County of L AT in the State of South Dakota:

The Etna Yo. 1 Lode, tne Etna Lode; the Etna No. 2 Lode, TN e Y
Epsilon Lode; the Qamma Lode; the Ome £ Lode; the Montana Fraction
Lode; Alpha Lode; tue Montana Lode; tie Larrie Lode and tue Beta

Lode Mining Claims constituting M. 5. Na. 1697 in tie Rogchford Mining

District,.South Dakota; subjeck Lo the_reservation of gas, oll and .
minerals by George Mortenson in a Warranty Deed recorded in Book 331
page 209 in tne offlice of the Register of Deeds of Lawrence County, |
South Daketa. Consideration. less tban $100.00 - no. dpcumentary. stamps. |
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Jacob F. Chaffin and Dorls C. Chaffin, husband and wife,
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AFFIDAVIT

STATE OF WYOMING)
ss.
COUNTY OF PLATTE)

.Jacob F. Chaffin being first duly sworn on his oath deposes
and says as follows:

This affiant is the owner of and in possession of the following
described real property situated in the County of Lawrence, State of
South Dakota: '

The Etna No. 1 Lode; the Etna Lode; the Etna

No. 2 Lode; the Epsilon Lode: the Gamma Lode:;

the Omega Lodge; the Montana Fraction Lode;

the Alpha Lode; the Montana Lode:; the Larrie

Lode and the Beta Lode Mining Claims Constituting
M. S. No. 1697 in the Rochford Mining District,
South Dakota.

Title to said property was obtained by this affiant through
warranty deed from George Mortenson and others dated November 25,
1955, and filed of record in Book 331 page 209 of the records of
the Register of Deeds of Lawrence County, South Dakota. Under the
terms and provisions of the said warranty deed, George Mortenson
reserved fifty percent (50%) of all gas, oil and minerals during
the lifetime only of George Mortenson and upon the death of George
Mortenson, all rights were to revert to this affiant, Jacob F.
chaffin as the grantee in said deed.

George Mortenson departed this life on the l4th day of May,
1971, as shown by certified copy of death certificate attached
hereto and made a part hereof by reference.

The purpose of this affidavit is to show the life estate of
George Mortenson in and to said real property terminated at his

death, thus vesting the remainder interest in said property in
this affiant Jacob F. Chaffin.

Lotz /o

JACTOB F. CHAFFIN ,

Subscribed and sworn to bego me this 3lst day of May, 1972.

DT Im g .

'TARY PUBLIC
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SOUTH DAKOTA
CERTIFIED COPY OF DEATH TRANSCRIPT

COUNTY OF LAWRENCE

COUNTY NUMBER ..... 709y ..

Name First Middle Last
GEORGE - MORTENSON

Date of Death, (Month, Day, Year)

‘May 14, 1971
Place of Death ’ County

City, Town or Location

Lookout Memorial;Lawrence; Spearfish
Sex Race Age Socfal Security No.

Male White 78 yrs 3-17 503-44-8762 A

Name of Spoust
Never married

Father's Name First Middle Last .
Egeluis Chris Mortenson

Mother's Malden Name First Middle Laet

Inga - Nelson

Informant Nome
Mrs. Bertie Ripley

CAUSE OF DEATH
Immediate Cause

Thrombosis, Cerebral

Due To
L Arteriosclerntic Vascular Disease
Due To
Accldent () Sulcide () Ilomictde ()
Medlcal Certifier—Name Title
T, E, Mead n.D.
Date Filed

viday -l4, 1971
1, A, M, LAWLER
of LAWRENCE

, Clerk of Courts

County, certify that the above Is

% true and correct copy of entries appearing in the transeripts of
ea .

Seal of County Court Affixed at

. -~ READWOOD South Dakota
-this ..23rd day of JUNE
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lode mining claims
= the

JACOB F. CHAFFIN and GRACE M. CHAFFIN,

husband and wife,

gronter® _, of ___ Sundance, Crook . " County,
State of . Nyoming Jor end in consideration of
2 % % One Dollar and Other Valuable Consideration * * * DOLLAKS

GRANT..., CONVEY... AND WARRANT.., 70 . TED R. COSNER

grantes, of ... Reno Junction, Wyowing . . . .. . . P O. the following described
County of. LAWRENCE <voee . in the State of South Dekota:

A fifty percent (50%) interest of all of the gas, oil and minerals
located in or under all of the following premises together with the
tights of ingress and egress for the purpose of prospecting for,
nining or drilling or rewoving any of such oil, gas or minrrals on
the following described lode mining claims:

The Etna No. 1 Lode; the Etna Lode; the Etna No. 2 Lode;

the Epsilon Lode; the Gamma lode, the Omega Lode, the
Montana Fraction Lode, the Alpha Lode; the Montana lLode;

the Larrie Lode and the Beta Lode Mining Claims constituting
M.S. No. 1697 in the Rochford Mining District, South

patota. 2 Jor. w0, Fo IS¢
7\: -"t": . ‘e .
' w0, 962 BEC =1 M 942
%#7&0‘ 2 fl*h,! o .
- > ode S [ :
Dated this /.o "‘f‘fﬁw DU .. ... —— L3 2
A .
..E%ﬁ.‘i’m}f’m_‘ 4 ;”./Lff ; m .
woMiNe - o -
STATE OF S000RSMess,
County of B }"
On this the . _ "._.t:k doy of Septesber 19 8 , hefore me,

the undergigned officer, personnlly appeared

known to me or satisfuctorily proven to be the person S  whose name $ 3T€  gubseribeu to the within

instrument and acknowledged that  theY  ezccuted the same for the purposes therein contained.

_%gjw__g_gd official seal. K
RS 1 CHats nrvabe PR ﬁ E . v
. Aodhtrad A fd@an o .............
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AFPFIDAVIY PERTAINING Y0 SEVERED MIEERAL INTEREST

S.ATE OF WYOMING

)
1BS.
Al

County nf _[rwse

TED R. COSEER, of P.0. Bex 690, Wright, Wyoming 82732, being
f1rst duly sworn cr: oath, deposes and says as follows:

mhis Aftfiant is the owner of and claims a severed mineral
interest cons:sting of an undivided FPifty Percent (5C%) interest
of a>. of the gas, cil and minerals located in or under all of
tne fcllowing premises together with the rights of ingrees and
epress fcr the purp~se of prospecting for, mining or drilling or
remov:ag any of such o0il, gas cr minerals on the following
descr:hec _ode mining claims, including all leases and royalties
therelcs, such .ode mining c¢laims being situated in the County of
Lawrence, State cf South Dakcta, to-wit:

The Btaa ¥o. ] Lode; the Etna Lode; the Etna Bo. 2 Lode;
the Epsilon lLode; the Gamma Lode; the Omega Lode; the
BEomtans Praction Lode; the Alpha Lode; the Montana Lode;
the Larrie Lode and the Beta Lode Mining Claiss
comnstituting X.S. Wo. 1697 in the Rochford Mining
District, South Dakota.

gravis.ons of Chapter 43-32A-. et seJ 50 as t0 prevent the above-
sescr.paz severed mimeral interest frow merging with the surface
estate t: wne above-described property.

1/ 2k

SATEZ zhis '’ -"™gay 2f Nevemter,

-

. COSRER

- .

= RphEry Public,
.My coraission e

“SONOV 21 PM W= 20
SDY R MEVERDEN
LAWRENCE COUNTY
REGISTER OF DEEDS
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A28 Doc#: 2010-03863
PREPARED BY: £5/ * \o! Date: 08/26/2010 15:15:00
Reed C. Richards f\ Seal ):2 SheresL. Green
Qsttgén g:nattek:\i’;l Rd “‘%Q * "gj Lomrond OfCDee?:s $12.00
Spearfish, SD 57783 R Lawrence Co. - Fee 512
605-578-2572

EXEMPT FROM TRANSFER FEE

MINERAL DEED

TED R. COSNER, P.0. Box 690, Wright, Wyoming 82732, Grantor, for and in
consideration of Ten Dollars ($10.00) and other good and valuable consideration,
GRANTS AND CONVEYS to COSNER MINERALS LIMITED PARTNERSHIP, a
Wyoming Limited Partnership, P.O. Box 690, Wright, Wyoming 82732, Grantee, all
Grantor’s severed mineral interest in the following described real estate in the County of

Lawrence in the State of South Dakota:

The Etna No. 1 Lode; the Etna Lode; the Etna No. 2 Lode; the Epsilon
Lode; the Gamma Lode; the Omega Lode; the Montana Fraction Lode;
the Alpha Lode; the Montana Lode; the Larrie Lode and the Beta Lode
Mining Claims constituting M.S. No. 1697 in the Rochford Mining
District, South Dakota

Exempt from transfer fee: SDCL 43-4-22(14)
Dated this Z f day of August, 2010.

M

‘TED COSNER

Doc #: 2010-03863
Page 1 of 2




STATE OF WYOMING )
):SS
County of Campbell )

R
On this the ’ gt'day of August, 2010 before me, the undersigned officer,
personally appea Ted Cosner, known to me or satisfactorily proven to be the
person whose name is subscribed to the within instrument and acknowledged that he
executed the same for the purposes therein contained

In witness whereof, | hereunto set my hand and official seal.

otary Public

My comm. ex.&ﬂ%&? ,90(4—

Doc #: 2010-03863
Page 2 of 2




RO, Doc #: 2010-03864

PREPARED BY: 77 % NG Date: 08/26/2010 15:16:00
Reed C. Richards 22 Seul )% Shereel. Green

Attorney at Law % 2 Register of Deeds

6626 Centennial Rd. WX 457 Lawrence Co. - Fee $12.00
Spearfish, SD 57783 Ry =

605-578-2572

AFFIDAVIT PERTAINING TO SEVERED MINERAL INTEREST

STATE OF WYOMING )
):SS
County of Campbell

A d

Ted R. Cosner, a general partner of Cosner Minerals Limited Partnership, a
Wyoming Limited Partnership of P.O. Box 690, Wright, Wyoming 82732, being first duly
sworn on oath, deposes and states as follows:

Cosner Minerals Limited Partnership is the owner of and claims a severed
mineral interest consisting of an undivided Fifty Percent (50%) interest of all the gas, oil
and other minerals located in or under all of the following premises together with the
rights of ingress and egress for the purpose of prospecting for, mining or drilling or
removing any of such oil, gas or other minerals on the following described lode mining
claims, including all leases and royalties therefore, such lode mining claims being
situated in the County of Lawrence, State of South Dakota, to-wit:

The Etna No. 1 Lode; the Etna Lode; the Etna No. 2 Lode; the Epsilon
Lode; the Gamma Lode; the Omega Lode; the Montana Fraction Lode;
the Alpha Lode; the Montana Lode; the Larrie Lode and the Beta Lode
Mining Claims constituting M.S. No. 1697 in the Rochford Mining
District, South Dakota

This Affidavit is made for the purpose of complying with the provisions of
Chapter 43-30A-1 et seq so as to prevent the above described severed mineral
interests from merging with the surface estate.

Doc #: 2010-03864
Page 1 of 2




Dated this _/ é day of August, 2010.

COSNER MINERALS LIMITED PARTNERSHIP

o L M Loz

" Ted R. Cosner, General Partner

_ % e
Subscribed and sowrn to before me this day of August, 2010.

.""--_‘_
otary/Public R
My comm. exlw.;!m ‘/‘

Doc #: 2010-03864
Page 2 of 2

I EEEEEEEEEE——,



